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ORATION A DISI'OTUl ACCOUNTS

Financial Briefs
pissing Mines Company) Ltd . pro-al'- ln

liar silver valued at S33S.H7.
"shipped bullion and residue" valued
MS1.625. This compares with April
hut of $323,617, and shipments of

army. & Harmon nrxe rieen ap-e- d

to represent the British Oovern- -
t.ln Us silver operations vvitn tne

states.
ruent Life & Trust Co. has

Med Andrew J. Davis general soli- -
jfbr, the company.

Western Union Telegranh Com- -
Preoorta for Anrll. cross of $7,071.- -

Etwi increase, compared with the
Itnontn last year, ot i,uut,nUK. .Net
tllta revenues decreased S277.626

Bonins gross was ap 14,292,068, with decrease In net
revenues of J834, 504.

M, Houseman, who for severalWB LA. ,.Aa B. ,.... ..I ,l.n Finn,
kTltfe Insurance and Trust Com-s- H

been elected a vice president.
K.C

Nw Tork Subtreasury gained
ww irom ine oanKS vesieraav.a cash net gain since Friday

M.P00.

fXorthern Central Trust Company,
at uraau street anu f.rie ave-- I
dust purchased adfolnlnr nron- -

' 870,000, is to be occupied
i company as soon as chsnges can
tae. Tne Dank is scarcely two

' ipVESOCK QUOTATIONS
acs, June II. UOG8 Eatlmated re.
vToday; SS.Oim head. Wtoier 2025
Diuutn. ...ud,.j '. ,u ti.v iv ri(Ui receipt! today; 17, linn

9? Estimated receipts toda, 80WJ iy ; Atchison

Omaha. June .11
.! 10,300 head. Stead)
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paper
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Heremia.
IP Becelpts. linuil held, bteads.
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ned sugars unchanged
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STOCKS ARE IN, GOOD DEMAND
IN EARLY NEW YORK TRADING;

SOME ISSUE'S MAKE BIG GAINS

Industrials Are Prominent Features Baldwin, United
States Steel and 'Marines Assume Leadership.

Copper Issues Score Advances

New York, June 11.

Stocks were Rood demand at the opening today, and during the
first fifteen minutes nearly traded made substantial

with the steel Industrials again prominent.
Baldwin advanced point 88H and United States Steel moved up

S 98.
Marine preferred rose to lOS1 and the common advanced to 29,.
The copper slocks were unusually active. Inspiration making a gain

to 4914, and Anaconda rose to 63. There was continued buying
of Tennesee Copper, which advanced to 19.

American Smelting was also In good demand, advancing 1H 76.

Mexican Tetroleum rose to 94'.

STOP ORDERS CAUSE.

ABRUPT RISE IN CORN

Quick Break Follows Erratic
Fluctuations Throughout

Early Session

IJhl.T KTllhR IORrCAT
hlraxn. June lllinol- - tslr lit

Hnd Wrilnrulut warmer eat
fooler VedneMln.

VINourl Fair tonltht Wf(lnrihl:
rmtlrr VI eilnehda .

VVIiionoln lair tonlsht nnd Me4lnehdat
runner woulheaM and cooler et

roolrr VVednedaj.
Minnesota tonlclit and VI edne-ria- it

roolrr tnnlxht In eat Wed

loa Fair tonlcht nnd ednehedai
riiineuhat lonlpr HedneMla.

North llakota Fair tnnlrtlt and
rooter eatt and oiitli to-

nlsht nr"" hriHi nt Antonlot .14'
xnuth llakota. Nehraaku Kan.aa "; IVnaeols( at

rlr to- -
Atlanta

SSB, lontcnmerj . at
nl-- ht

lontnnA and Fair tonlxht
and Wedneadajt cooler Wetlneadaa.

Cliirnico, June
There were ctratic fluctuations In the

corn market this morning. The start
was on selling by the lcadlne
buers jesterday. which was Influ-
enced by belter weather.

On the decline, step orders were en-

countered and there was an abrupt rie
Following this there was quick break.
The source in the firms room
market Some Liverpool cables about as due
It was for Wall street nur lolng Monday, there

July $139a4 to 'were who epreed the
ag.tnst 39 at the ycsterda. that there been much
and later $1 39s August in the States, map

SI 10, the being rains general In that see-

the final quotation of jesterday, and ton. with temperatures slightly
after at 11 $1.40'- - tut these factors were Ignored

The here today were After tnere some reau- -

Oats on buying by local
which was induced by large

sales for export esterday.
here are 1,219,000
for the week 403,000

and compare with 1,953,000 bpshels last
year.

July started 68 4 to 68 4c,
67 "ic at the jesterday. August
opened 4c at 634c and then
moved up 4c. The receipts here today
were 192 cars.

The wheat at Minneapolis
and Duluth were 192 cars, com-
pared with 150 cars last Win-
nipeg 448 cars, against 830 cars, and at
Chicago cars, 68 cars.
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St. Electric Ry Wins Suit
nalilna-tnn- .time The Louis

ii,,!!t!1. Railway Company today ivon itsi.s35,wiu flRnt agaln8t the Big Four, the
Commerce Commission nancting aown

'tentative establishing joint rates
VIDENDS DECLARED minols sstem points
ital IteflnlnK Comnam. reautae the New York Central
ot per cent on ""

Price Linseed Oil
by American & Electric N'w. "rk' June. "-J- he American

Llnseea company nas aoiancea pric-e-J. Jun.e The American ilnsee,i oil barrels three cents
Electric company ueciareit ,; Bn niiontilar Quarterly of 2i,
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The growth of the aluminum

In the United States. sas
America." has been so rapid

that this country has now become the
leading producer of alumnlnum
A by the National City
Bank of New York shown that the

nf Mlmnlniim in
5??ftHxn has 'Frown from 60,000 pounds
1 i6K4.'ln 1890 to 77000 In 1900: 48,000 000

47ts4siln 1910. 100.000 000 in 1915. lio.uuu.-- 8

.lam K si niiii In 1916. and approximately 180..
000.000 In 1917, these figures being In
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nrmiiipt. whlph to a couple
of million dollars in 1900. was
millions in iai, anu aiiiiuiiuuicij
forty-si- x millions 1917.

This rapid Increase In production
places the United States far in the
lead among the aluminum producing

nna.half ft the OUtDUt
num is now produced in the United
States, for while
somewhat as to the production by cer-

tain of the countries, thev
agree that America produces about
one-ha- lf of the world's output,
la variously estimated at from 135.000
to 150.000 tons, or more than
ii., world's of .tin. for which

f aluminum Is now becoming a eubstltute
In certain iinea ine r roieciiuuiau

TovtiuNimed for Harriman's Son
Brlatol, I'a.. June All that parcel

of property west of the administration
buildings at North Bristol plant of
the Merchant Shipbuilding Corporation,
will hereafter be known as Harrlman.
Pa The new town will be named
after W. A. Harrlman. chairman of
board of of the He
la a uon of the late Edward K. Hrrl-ma- n.

the financier.

Producing From Lorutta
Locusts plentiful In Uruguay nnd

nA arn,r nt that rpnubllc are com
pelled to keep UP a constant agalnsti
lliriU, IIIIIIWIW WH.OO ... .v
ecu are- - killed try year. Recently u

was learnea inai sap, ier"iir u
lfating on my o ouiaimm .iu

OCTOBER THE FEATURE

ON COTTON EXCHANGE

Pressure on That Option Re-

sults in Weakening of Tone.
July Sells Off

COTTON nF.IVT H KATIIhK CONIIITIONS
New ork, June II. Tho fnllonlnctemperature urrf reronliMl In the cot-

ton belt thl mornlnitt
Chatt'inoOKn. ait bllrne.

Knottllle, Vtlunta nnd
ftftt nn Antonio. VterMlan,

Vlnron. ttcnta. ThomaMtille nnd Tampa,
,Ot Oklahoma, mannnh and Jaekaon-illl- e,

2t Shrrvrport. nrnn I hriatl. (lal- -
veion. tort mitn, i.ittip v c.

Vm Orient. IVnantola and
I harleaton. 7 1 VleninhU. (1.

There mm .01 huh nf nrfrlnltatlnn at
inHontinp nno i nntniiaiiiiei ,rz hvsn

and ,1l1,'ks,lur;' .24
tonlcht and VledneMlarl cooler I.Rt

11.

nt

New York, Junp
Quite some pressure In the October

option was the feature at the openlnt:,
nnd as a result the tone weak, with
July up 2 points and other position
14 to 19 olnts net lower

Interests, Wall street nnd
commission houses were sellers, with a
moderate supply from Liverpool, while
the huvinc was for the account of spot

the recent bujlng and traders
the trade. thought came

d and
opened at 394, interests
Jl end had too

sold at started moisture eastern the
at 40 to $1 latter quite

selling $1 dropped
receipts 389 cars the call was

started
interest,
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I'ptown

some
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Tuea

Justment of prices July selling down
10 points on one sale, while October was
6 nolnts up from the initial level, with
the trade rather uncertain

TIir receints at the ports for toaay
arc estimated at 12 000 bale, against
15,328 bales a week ago and 16 23b Dales
a car ago

Yea 10 30 It
" close Open a m

Octoher . 24 411 24 .in
December 24 Oil
Januar -- 1 ii

Jul).... :'"
"'I

Cotton Bujers and Sellers
York, June 11 July Cone and
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Del., June 11.

Klorlda
I'orlo.Rlcp
California,

was uunnosed represent.
Holt said he retained legal residence

East Fourth street. the Fourth
Ward; that household goods were
stored the Fifth Ward, that he was

temporarily with his son
the Seventh Ward and that was

the Ninth Ward
Into which Intended move, and
that he spent about four dajs week

New York.

Raid Coal Regions for Labor
i'a., June Agents,

tho Itethlehein Steel Company, who
took away thousands men from the
anthracite fields soon after the out-
break the world war, have again
invaded, section for labor.
They got some men Hazleton and
others surrounding towns. Coal

strongly resent
take away anv their employes.

Right Off the Ways

at Gloucester Yards,

Mlss'Astrld Johnson has been
assistant the chief clerk

tho NVw Jersey yard and assumed her
duties yesterday.

WlfllAm Butter been transferred
from receiving the hull depart-
ment.

YA Klelnert. the boiler shop, one
the Pusey Jones Benedicks, al-

ready tiled of hoanllng and now
house and engaged many

friends also for the hunt.

nnre Dentsen. 20.
Pennsylvania yard. yesterday for
Kelly rieia instruction n.iu
tlon corps.
iMaySr Anderson, of QV

ni
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MONEY.LENDING RATES
rilll.AIiKI.PHIA Call, per cent;

time, 64 6 per Commercial pa-
per, three six months, 56 per cent;
six months, per cent.

LONDON The rate discount
the open market today for short bills
was 3 2 per cent, decline
while the rate for was
3's per cent, decline per tent.

Reserve Banks' Discount Rates
Official discount rate,s the twelve

Federal Reserve BanKs were follows:
(The first column gives the rate for

all periods up anil Including te Of- -,

teen-da- y maturity, the second for n
period sixteen ninety das. The
third And fourth columns give the rates
for rediscounts collateral loans se-

cured by Government Jonds notes.)
Com'l nper Govt, paper

ltanka
lloaton ..
New York. ..
Philadelphia .
I'leeland
Richmond . . .

" Atlanta
Chlcaifo

I.uula....
Vllnnenoolia .
Kanaaa Clt
Dalian . .
San tranclacn

riajs da8 dava
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4
4

4'i
4
4
4
4
4
4
4
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4
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44,r5
44
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71H
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FOREIGN EXCHANGE
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do

99i 99H
do

Itld
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84

cent.

15das
X
4'i

4J4

4'i

New York, June There was
relief from the recentlv prevailing dull-
ness fotelgn evchange the earlv
denllngs this morning. falrlv steady
tone prevailed, however, but there were

appreciable changes rates.
Quotations were:
Demand atorllne 4.75 A. cables 4.i0,7,

sixty-da- y bills nominally 4.73, nlnet-da- y

bills 71.
Paris cables 70. checks B715.
Lire cables 09. checks 9.11
Swiss cables 97. checks 01.
Guilder cable3 51. checks 50V4.
Spanish cables 55, checks 35.
Stockholm cables 40. checks 34.
Chrlstlanla cables 31.70. checks. 31.30.
Copenhagen cables 31,30. checks
Ruble notes showed moderate Im-

provement with quotations up
14'i. this gain about from
the recently prevailing rate.

Philadelphia Markets

PROVISIONS
market ruled stefulj with fnlr Johblnff

demand. The quotations follow. City beef,
seti imoked ard J9c western

beef. sets, (.moketl. 3lc; "lty beef.
knuckles, and tenders emoked and
40c; we9eru beef vknuckle and tendon,
Bmoked. Ueef hams, 143 Pork. fnm"73. Hams, cured loose, JSi

do. skinned. loose, L'8Vi OHUHr-- .

do, smoked, 29Vi3UH other bams,
smoked, city cured, brand and aver

l!tV 30Vic, smoked, western
cured :'9'i 3lUc. do. boiled. boneles,43Vic;
picnic shoulders. cured, loope, He;

smoked, 22Hc. Bellies, pickU, accord
Ine erase, loose. 3Jc. Breakfast bacor.

brand and erase, city cured 40c:
western cured, 40c. western, refined
26H 027c; do, pure city, kettle rendered,

REFINED SUGARS
Demand was fair and the market ruled

steady basis 7,45c for flne granu-
lated.

PRODUCTS
CIIKK8E Supplies were small

snd prices were flrml maintainedfancy iroods. Demand ffllr. Thn
quotations ranged follows New Tork,
ihi.le-mll- k choice, old. 244 ffP""ct specials
hltrher New York, whole-mil- k fair
Rood old, 2J24c do. do, choke fresh, 24c.
do. do, fair, 2323ic

POULTRY
MVE Choice stock met with fair sale and

aluen generally ruled steady. The quotations
follow. Fowls. 3.'&33( spring chickens,
Leghorns, weighing fr2 aplete rol5V: weighing I1! apiece,
white Leghorns, atconilng size, Hi&ioc,
stagg joung roosters, 2j2ni' old. roosters.22J3c, ducks Pekln 2H30c: (jo, Indian
Runner. 2U&.'7c: guineas' per pair 3."fr4, pigeons old per pair, 40&45c, da,
juung, per pair,

FRESH FRUITS
The market "generalb steady, with

offerings moderate and demand fair Quo
tattons. Apples, bbl Albemarle Pippin,
:.9. Baldwin. K3tH: jien I)h1h. $3.lu&i.

Willow Twig IHOlO no, apples, western.
4iox Wtnt-sap- , 304 50. Newtown Pippin,
lHt apples, nearby, per bushel basket'.(iff flttnrai.t huvkul

Holt, member the Public Utilities carrier." S1.25.l 'peaches. Georgia, per
fnr nas Kfnt bushel l.: lemons, per mwCommission wumington, oranges Florida, per box S4f?7r-.i- .

ms .Mnjur Lawson. At oransea per box. 1(168. iirar-Clt- v

Council 'rult. per bo. I"JWI. plnappleapr crate. Hi blaikberrl..point was raised Carolina, luart, tlCSnc. cherries.i t ltci
ih,t Wolf longer resided the dl. per box ..VI03 cantaloup;.
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nallfnrnln. nr atandard crate StlCTtl Ml.
cantaloupea rallfornia. per pony cral 1.

antalnupea Tenaa per flat crate, tint A",
watermIona. Clorlda, per I"". '3I'?'2..
watermelons. Florida, pr carload, t350w
500.

VEGETABLES
Demand was onlj moderate and the mar-

ket ahowed Ilttl chang Quotatlona. VVhlt"
potatora pr IH0 Iba Pnnaylvanla. tl MO

in K. Tnrk II SO0 1. 73: MIctllllH n. II. Jll
1.75. whlto potatoea. South Carolina n?r

bbi. No i. tasne4.-j5- ; No. a.
whit potatoa. Flortda per bbl No 1,
$3 5nS4 50. No .' f.'SS: white potatofi.
Florida, per 150-l-h bai No 1. 3; No .'
II fl-- '; awt notatoea, Jeraej-.-jnf-r hamper
No Noi ll.251.7i: clr,
Florida. pr
per, loi
V.nv tl

Ask

.'.OcOll.T.1;I! utumbera. South Carolina. pr
naaKet. ii"-- ; curunmvi" .,,.,,, ,;

"l.,502 7: bana. South Carolina per
hamper beana. tr ham.
p.r.'50cl: beana. North Carolina, per

hana. North Carolina.
beana. Vlralnl.

r.L if i.i.i,i...ii beets Norfolk, peryl 7 " "-- ,czk. -- n n- -r rrfltR. I

lira ountnei, ui"" ita.i.(.H .: bDDra. Florida, per rrate. I

neiioera per box. lies: tomatoea.
SlSrlda' crate li4 50. cabbage Et-- n

Shorr Per bbl.Krat. 751.7V. cab-h- a

VorlolV. Pr bbl. .rrate II 0 1.75:
Norfolk, hbl . II 1.50: onlona.

Ti. DMira P4c 11.25: watercreaa. per
r . . 1 'ar miiiMfnnmi10 buncnfi. fi.w- -

50075c
per lb.

ON RIFLE

New Uniu Preparing
at Mt. Gretna

llarrlaburr, June 11 Units of the
Pennsylvania militia are now In.
dulglng In outdoor practice on the rifle
ranges. For the last month men
have been working at th Indoor ranges

fand they are preparing for the encamp
ment at aiouni urrma ni mumn.,

IV Is expected that very Company and
iwui oe,rcruuy.i mhu

..35

Philadelphia Stocks
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Reading

PHILADELPHIA INACTIVE STOCKS
Following- - quotations In-

active stocks listed Philadelphia
Stock Exchange whkih there

transactions today. price
given previous close:
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Ily PI. z iimie cnuyi. ;;

29
Strs 92

Brill J 25
Brill J & pf.. 70

& S pf.. 48
Iron ... 40

1st pf 62
Zrl pi

48
3414

A M.

97

"Mlnehlll 60
No Penna .. 86
P R T 23
Penn Traffic. 2

Phlla Co .... 26
Ph Co cum pf 33
Rwys Co Oen ' 2
Union Tract. 40

Con Trac N J 66 Un Cos N J.. 187
Gen Asph pf. 61 JJ S Steel pf.HO
lit & B T .. 10 AV J & Seash. 40
hi a n t nf. 17 West Coal .. 76
Ins Co of X A 26 York Rwy .. 9
Keystone Tel 48 York Ry pref 31

SMmMMESFEDERAL

HEADS FOR RAILROADS

Regional Director in East Ap-

points Managers for Lines
Under His Control

New, York, June 11.

The appointment of Federal and gen-

eral managers for Important roads with-

in his jurlidlctlon, winder GtAemnpen'
control, has been announced by Alfred
H. Smith, regional director of railroads
In the eastern territory.

The managers, whose appointments,
became effective Immediately, will have
charge of the. roads property. Including
such leased or operated properties a"
are under Federal control, and will have
jurisdiction over all departments, report-

ing to Regional Director Smith These
appointments vvtre approved by Director
General of Railroads SIcAdoo.

The list of appointments In the east-

ern dWtrlct follows:
P R Crowley. Federal manager. New

York Central Railroad and Pittsburgh

and Lake Erie Railway, offlce at New

York.
A. J. Stone, Federal manager, Erie

Railroad, office at New York. ,

F. L Blendlnger, general manager,
Lehigh Valley Railroad, oftlce at New
York.

F. P. Gutelius. general manager. Del-

aware and Hudson Railroad, office at
New York.

E. D Bronner. Federal manager, Mlcn-- i,

nontral Tlallroad and Chicago, Kal
amazoo and Saginaw Railway, offlce at
Detroit.

F H. Alfred, Federal manager, Pere
Marquette Railroad, offlce nt Detrolh

A B. Newell, general manager. Toledo
Terminal Railroad, offlce at Toledo.

H. E Whlttenbergcr, general manager,
Grand Trunk Western Lines, offlce t
Chicago

New Kngland Dlalrlct
Appointments for .the New England

district were:
P. R Todd, assistant to district direc-

tor and general manager, Bangor and
Aroostook, offlce at Bangor, lief

r. t, n.nnnt. Vcaral vnnnnoron. Bos- -

of

of

V,

of

It
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ton ami Railroad, North le to of
be for

'

H. M.
of

' no or
U

, -.
.. nt New Haven. Conn
r' C. Douglass, general managerj

Maine Central Railroad, office at Port
land. .. .

J W. Wardlawjagejierai manasci cen-
tral Vermont Railway, offlce at St. Al- -

I, ' G. Coleman, 'general
Railway New England,

offlce Portland. Me.
G. T. Jarvls. general manager.

Railroad ; offlce at Rutland, Vt.

Ohio-India- DUtrlct

These appointments were made the
Ohio-India-

q Peck, rrna
ei a

"Pent

those
when

offlce

Louis
offlce chant

traa.

ueiroii,
Railroad, offlce

Detroit.
Connors,

Valley Railway, Columbus.

general
Erie Western Railroad, offlce
Indianapolis.

What "Maru"
Florida.! ..MarUifattached the name

annt-l- l maBlllIlK SHIP.

Cuban

MILITIA RANGES

Encampment

reserve

the

nantal lO
Captain Takeshlma. the Japaneseiwj ven-
tured raider

South Captain Take- -
nklmn wnrd

Japanese custom centuries
origin iuhu.iinlnlnn. hOW

originated. stories Is
ancient times Japanese

name anything
It first

2000 years when
t.'mnraa to
u"nrH nddod word the

ship transported
Korea. Ever since then 'Maru'

part name or every steam-
ship sailing vessel. It is never
with the Fishing

Bamboo Organ Shanghai
fifty ears the

organ
Shanghai,

condition It. Is stated
that there other organ

.the Orient, is not, upaalhle
time secure any definite

WaVjnM9Wir
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STOCK TRADING IS EXTREMELY ).
DULL ON THE LOCAL EXCHANGE:

GENERAL ASPHALT GAINS, AGAIN

Only Few Issues Appear and Business Is Made Up of
Small, Odd Lots Price Changes Are

Small and Irregular t

Extreme dullness prevailed during-- the early part today's trading on the
Philadelphia Stock exchange. Only appeared the tape and
business was made up small, odd lots. changes were smalr-an- d Irreg-
ular.

General Asphalt sain over last night's closing
to 21H compared with high yesterday but that Issue showed little
activity compared with Its momentum.

Electric Storage Battery declined U, Tonopah Mining fraction and
Gas Improvement yielded U." Cambria Baldwin Locomotive,"

Pennsylvania Railroad Philadelphia Electric were unchanged. In New
York Baldwin made substantial advance.

Steel common scored small gain here, but was slow did not
show much strength as big board.

Liberty Loan 4Us led bond were trifle off, while the
second lost little more. . .

Gross earnings the Keystone Telephone Company- - for May .1134,339
compared with $131,305 May, but Increased expenses

cut into the net, bringing that Item down to $55,850, against $64,124 last
enr. For Ave May 31, the gross $673,365, with

$645,574 for corresponding the net was $289,257 against
$312,569.

The surplus for May was $27,234, while for May year wm
$36,332.

second on the first Liberty Loan bonds will paid next
Saturday, June The Issue amounted $2,000,000,000 carried
terest at the rate 3i per cent. Many bonds the first loan were
converted Into per cent bonds when the second loan was sold, the
basis per conversion the Interest disbursements next Saturday
would to'$37,600,000.

June the Government will redeem Issue $543,000,000 Treasury
loan certificates any have' used by in making Liberty
Loan payments. -

U. S. SAFEGUARDS

WORLD MARKETS
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Great Trade Fleet 'Will
Keep .All Seas Open

After War

TO HAVE 25,000,000 TONS

Chairman Hurley Declares
American Merchant Marine

Will Every .Nation

South Iteml, lnd., June 11.

Kdward ciinlrman the
States shipping

at the commencement exercises
Notre Dame University, told how the

States use her mer-

chant after war. Chairman
declared 1920 America

will have merchant marine
dead-weig- ht tons. He raid:

"The vast merchant fleet e build-
ing become the Instru-
ment International policy, honesty
and square-dealin- g the close of
war. must become the vast and
vital whereby America will pre-

vent oppression of the weak by the
the crushing right by might.

"By mobilizing all resources, of
America the this nation

.Maine offlce at will able prevent the garnering
Boston. I law materials to use any selfish
Blscoe. Federal manager purpos,e by nnv Feiflsh nation. The pur-an- d

Albany Railroad, offlce at South j the UntedBoBton.
Xew need explanation defense. The

YoVNe7 rAanvenFdnda,Hi;?tnArdr R.l- - .t,? th. natto. shed Ion

road and Central and New England Kali- - r -"; """f
nfflpd
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Grand In

at Rut-
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In
district :

T Federal manager,

has

used
name

this

nearly the
market

as

period

cent

Aid

at

Hurley that In
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Is .guarantee the nation's integrity
In 'safeguarding the weak against the
strong after the war.

"No any question
that we will have means as well
the) to safeguard of

world from selfish and sor-
did manipulation the worldVmarkets

the future. The great fleet
building guarantees the achievement
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"Now we. are beginning to fulfill our
destiny. On June 1 of this year we had
Increased the Amerlcan-bul- lt tonnage
to more than 3,500,000 deadweight tons
of shipping More than 1400 ships, with
an approximate total deadweight ton
nage of 7,000,000 tons, now are under
the control of the United States shipping
board.

"We have added to the American flag
since., our vvhf against Germany began
nearly 4,500,000 tons of shipping.

We have a. total of 819 slilpways In
761, ofj

which except are completed, are
beng utilized by the Emergency Fleet
Corporation for me Duuuing or Ameri
can merchant ships.

"In 1919 the average tonnage of steel,
wood and concrete ships continuously
tulldlnc on each way should be about
eooo tons. If we are using 761 ways on
cargo ships and can average, three ships
a vcar per way, we should turn out In

year 13,618,000 tons, which Is more
than has been turned out by Oreat Brit-
ain in any five years of .history.

When all wood, steel ana con
crete shipyards thoroughly organ-
ized, with a keel laid on each of the
110 ways, our fabricating plants driving
ahead at full speed employes more J

thoroughly trained In the art of ship
construction, It Is estimated that we can
tuin cut from each way more than three
ships a year, .

Hill Hate 5,000,000 Ton a .
"Our program calls for the building

of 115$ passenger, cargo, refrigerator
ships and tankers., ranging from 6000
to 12,000 tons each,
deadweight . tonnage -- vt
r.--.

' ,

woodland concrete tugs of 1000 horse-
power for ocean harbor service.
which aggregate a total deadweight ton-
nage of 850.000.

Five billion dollars will be required
to finish our program for 1918,-19-19 and
1920. It will give to the American peo-
ple the greatest merchant fleet ever as-
sembled In the history of the world, a
fleet which I predict will serve all hu-
manity loyally and unselfishly on ths
same principles of liberty and justice ,
which brought about the establishment
r.f this free republic. It will give Amer-
ica a merchant fleet aggregating

tons.
"On July 1, 1917, there were-- In ths

United States not quite 45,000 en-
caged In the shipbuilding "yards. Today
xe have a force of 300,000 in, the
yards and 250,000 engaged In' allied
trades. This force will be continuously
Increased. It Is likely that by 1920 we
hall have close to 1,000.000 men work-

ing on American merchant ships and
their equipment.

'The most liberal estimate of this
output of shipping from all coun-

tries, except America, does not exceed
4,000,000 tons. ,

Service' for Many Nations
"If In' 1919-2- 0 we haves the passenger

and cargo tonnage we have planned we
will be In a position , to, establish, a
weekly passenger Bervice between New
York and Rio de' Janeiro, Montevideo,
Buenos Aires and Caracas, on the. east
coast, and weekly service between Co-
lombia, Ecuador, Peril ana 'Valparaiso,
Chile, o'n the western coast. On 'the
west cqajBt we now have fast pas-
senger steamers plying r between New
York and Valparaiso. .These are the
first to carry the American flag on that
route. They have cut the between
these two Important cities from twenty-sev- ei

to eighteen days, ,a saving of, nine
dayr. .

"Our Central American neighbors,
Mexico, Guatemala. Nicaragua, Hondu-
ras and Costa Rica must all have the
very best passenger and cargo service,
as must all of our South American
neighbors. We have planned the class
of steamers required for this service.

."On the Pacific we rauit provide suf- -

ficlent tonnage to meet Russia's require?' 'ments.
'China also has many commodities

which we require, and should receive
the transportation necessary to move
them, not only to our country, but to
other countries she may desire to sell to.

"What better uo can we make of
our merchant .marine than to assure to
these countries the best possible regular
steamship service? ,

LARGE U. S. FISH OUTPUT

.v.

This Country Leads All Others in
' Value of Crop

The of the United
States above all othe,r

of the "world is announced by
the American Exporter In connec-
tion with the settlement of 'the long-
standing fisheries dispute between
Canada and the States.' These
two countries, we are to'd,. produce
about one-four- of the recorded flfh
crop of the world. Their waters In com-
bination supply over 1150,000,000 worth
of flsh per annum 'outv a, world-record-

total or slightly less than
.The writer goes to say:

"The total value of the American
fish crop. Including Alaska and the In
sular posseeslono, is probably 1150,000,- -
000 at the present time, though the
latest official figures put the total at
1126,000,1)00 The fact, however, that'
a portion of these figures represents
the prior to the .advance In
prices resulting from the war seems to
tustlfv an estimate of approximately
1150,000,000 as the value of the United
States output at the present time. This
total of $150,000,000 compares with
1 4 0.000.000 as the value of the fish crop
of Canada; Great Britain. 152,000,000;
France, J3, 000,000; RUBsla. (In 1911).
t50,000,00; Germany. tl2.000.000:
Scandinavian statev, $25,000,000, and
Japan, 150.000,000. ..

"In Europe, as a the recorded
fish crop in the latest available year
Ir t225.000.000; for North America
(United Canada and Newfound-
land). $175,000,000, and Japan.

making the total for tho
countries supplying official figurej

the United States. Of these. all 1450,000.000. For iiic remainder of lironinety

one

her
our

are

and

wlth-a- n aggregate

and

men

men

year's

two

time,

United

of

output

whole,

States.

world. 'Asia. Africa. South and Central
America, Australia and the Islands of
the Pacific there are only estimates, but
these estimates bring the total of tbe
world's flsh crop at the place where
taken rrom tne seas at HPQve jduu.uuu.-00- 0,

suggested that the sums paid by
consumers probably exceed 'a billion dol-
lars per annum,

"The world's ovster'crop. It nar es-
timated, amounts to approximately
t25.000,000 a year in value, of which
four-fifth- s are grown In the waters of
the United States, most of them alon
the Atlantic frontage, the remainder
chiefly in the waters ot France, Bel- -
glum, the Netherlands and Great
Britain.

"Fish forms a factor of cotislderahla
lm)Mrtance in the foreign trade of the
United Ktateu. the total exported In 1917
amounting to .$:5,000,000. If the
amount sent from continental United
States to its ' territo-
ries H included, flsh and fish' products
passing through the ports of the United
States In the calendar year lOlTvvoull
amount to approximately 150,000 000.

'The capital Invested In thn, fisher lea
of, the United States. Including .ves,''
lib ana ina eaiaDiianmeRia' on innar

which the tan 'are bandled.ik:a.cor)
to irMM MtvMpeia, fBgWS,- -
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